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Agenda of the Third Extraordinary General Meeting
in 2023

Time: 13:30 on September 27, 2023

Address: Conference Room 1, 1/F, R&D Building of Zhejiang Huayou

Cobalt Co., Ltd., No. 79 Wuzhen East Road, Tongxiang Economic

Development Zone, Zhejiang Province

1. Announce the commencement of the meeting

2.Announce the number of shareholders attending the on-site
meeting and the number of their shares

3. Elect a vote counter and a scrutineer

4. Deliberate on the proposals



Details of the Third Extraordinary General Meeting
in 2023

In accordance with the Company Law, the Notice on Promulgating the
Normative Opinions of Shareholders’ Meetings of Listed Companies issued by the
China Securities Regulatory Commission and other relevant laws and regulations, the
spirit of documents, and the provisions of the Articles of Association, these Details are
hereby formulated in order to safeguard the legitimate rights and interests of all
investors and ensure the normal order and efficiency of deliberation at the third

extraordinary general meeting in 2023.

1. The Board of Directors shall, on the principle of safeguarding the legitimate
rights and interests of shareholders and ensuring the normal order and efficiency
deliberation at the general meeting, conscientiously perform the duties stipulated in
the Articles of Association. The general meeting shall have a conference team to be

responsible for the procedures and services related to the meeting.

2. In order to timely and accurately count the total number of shares represented
by shareholders or shareholdersd representatives attending the meeting, all
shareholders and proxies registered to attend the general meeting shall arrive at the
meeting on time to sign in and confirm their eligibility for participation. Shareholders
or shareholdersd representatives who fail to register by telephone, fax or email on the
registration day or fail to register on the registration form, or are not involved in the
shares announced at the meeting after the official commencement of the meeting shall

not vote or speak.

3. Shareholders (or shareholderso representatives) attending the general meeting
shall enjoy the right to speak, question, vote and other rights according to law, but
shall be uniformly arranged by the Company to speak and answer. During the general

meeting, shareholders (or shareholdersd representatives) who prepare speeches in



advance shall first register with the conference team, shareholders (or shareholderso






Proposal 1

Proposal on Changing Some Investment Projects with
Funds Raised by the Company’s Public Issuance of

Convertible Bonds

To all shareholders,

The Companyts changing some investment projects with the funds raised by the
Companybs public issuance of convertible corporate bonds has been approved by the
11th meeting of the sixth Board of Directors and the 7th meeting of the sixth Board of
Supervisors of the Company, and is now submitted to the general meeting for
deliberation. For more details, please visit the website of Shanghai Stock Exchange

(www.sse.com.cn).

Board of Directors of Zhejiang Huayou Cobalt Co., Ltd.
September 27, 2023



Proposal 2

Proposal on Changing the Registered Capital and

Amending the Articles of Association

To all shareholders,

According to the resolutions of the 43rd meeting of the fifth Board of Directors
and the 5th extraordinary general meeting of shareholders in 2022, and upon approval

of the Prospectus Office of the Regulatory Authority of the



(Draft)””) Applicable aftA



Lawo), the Special Provisions of the State
Council on the Overseas Offering and
Listing of Shares by Limited Liability
Companies (hereinafter referred to as the
fiSpecial Provisionso), Essential
Provisions of the Articles of Association
of Companies Listed Abroad and other

relevant regulations.

Lawo) and other relevant regulations.

Article 2 The Company is a joint
stock limited company established in
accordance with the Company Law,
Provisional Regulations on Certain
Issues Concerning the Establishment of
Companies Limited by Shares with
Foreign Investment issued by the former
Ministry of Foreign Trade and Economic
Cooperation of the Peopleis Republic of
China, the Special Provisions and other
relevant regulations of the Peoplebs
Republic of China (hereinafter referred to
as the iCompanyo).

The Company is a company limited
investment

shares with foreign

by
established upon the approval by the
Ministry of Commerce of the Peopleds
Republic of China by way of overall
restructuring in 2008, which was
registered with Zhejiang Provincial

Administration for Market Regulation

Article 2 The Company is a joint
stock limited company established in
accordance with the Company Law,
Provisional Regulations on Certain
Issues Concerning the Establishment of
Companies Limited by Shares with
Foreign Investment issued by the former
Ministry of Foreign Trade and Economic
Cooperation of the Peoplets Republic of
China and other relevant regulations of
the of China

Peopleds  Republic

(hereinafter  referred to as the

ACompanyo).
The Company is a company limited
investment

shares with foreign

by
established upon the approval by the
Ministry of Commerce of the Peopleds
Republic of China by way of overall
restructuring in 2008, which was
registered with Zhejiang Provincial

Administration for Market Regulation
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legally binding upon the Company and its
shareholders, directors, supervisors and
senior management, all of whom shall be
entitled to, according to the Articles of
Association, make claims in respect of
rights concerning the matters of the
Company. Pursuant to the Articles of
Association, shareholders may institute
legal other

proceedings  against

shareholders, against directors,
supervisors, managers and other senior
management of the Company, and against
the Company, while the Company may
institute legal proceedings against its
shareholders,  directors,  supervisors,
managers and other senior management.
For the purposes of the preceding
paragraph, the term Afinstitutiono shall
include the institution of proceedings in a
court or the application to an arbitration

institution for arbitration.

Article 11 For the purpose of the
Articles of Association, other senior
management refers to deputy general
managers, the secretary to the Board, the

chief financial officer of the Company,

12

legally binding upon the Company and its
shareholders, directors, supervisors and
senior management, all of whom shall be
entitled to, according to the Articles of
Association, make claims in respect of
rights concerning the matters of the
Company. Pursuant to the Articles of

Association, shareholders may institute

legal  proceedings  against  other
shareholders, against directors,
supervisors, the general manager

(which is called *“president” in the
Company, similarly hereinafter) and
other senior management of the
Company, and against the Company,
while the Company may institute legal
proceedings against its shareholders,
directors, supervisors, the president and
other senior management.

For the purposes of the preceding
paragraph, the term finstitutiono shall
include the institution of proceedings in a
court or the application to an arbitration

institution for arbitration.




etc.
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meeting, and the nomination of
independent director candidates shall
adopt the following methods:

1. Nomination by the Board of the
Company;

2. Nomination by the Supervisory
Committee of the Company;

3. The number of candidates

nominated by  shareholders  who

14



administrative regulations and the listing
rules of the stock exchange(s) where the
shares or GDRs of the Company are

listed.

Article 126 The Board shall be
composed of seven directors, all of whom

are elected at the general meeting.

Article 125 The Board shall be
composed of seven directors (including
three independent directors), all of

whom are elected at the general meeting.

Added

Article 127 The Board shall set up

a special meeting for independent
directors. The special meeting of
independent  directors  shall  be

convened and presided over by an
independent director jointly elected by
more than half of the independent
directors. When the convener fails or is
unable to perform his/her duties, two
or more independent directors may
convene and elect a representative to
preside over the meeting. The following
matters shall be subject to the
deliberation of the special meeting of

independent directors:

(I) to independently hire an
intermediary to audit, consult, or
verify  specific matters of the
Company;

(I1) to propose to the Board to

convene an extraordinary

15




shareholders’ general meeting;

(111) to propose to convene a
Board meeting;

(1V) related-party transactions
that should be disclosed;

(V) plans for the Company or
related parties to change or waive
commitments;

(V1) the decisions and measures
taken by the Board in response to the
acquisition of the Company;

(V) other matters stipulated by

laws, administrative regulations, rules,

and the Articles of Association.

Article 134 The vice chairperson
shall assist the chairperson. In the event
the chairperson of the Board is unable to
perform his/her duties or he/she does not
perform  his/her  duties, the vice
chairperson shall perform the duties (if
the Company has two or more than two
vice chairmen, more than half of the
directors may nominate one of them to
perform the duties). Where the vice
chairperson is unable to perform his/her
duties or he/she does not perform his/her
duties, a director nominated by half or
more of the directors shall perform the

duties.

Article 134 The vice chairperson
shall assist the chairperson. In the event
the chairperson of the Board is unable to
perform his/her duties or he/she does not
his/her the vice

perform duties,

chairperson shall perform the duties.
Where the vice chairperson is unable to
perform his/her duties or he/she does not
perform  his/her duties, a director
nominated by half or more of the

directors shall perform the duties.
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Article 139 Board meeting shall be
held only when more than half of the
directors attend the meeting. The Boardds
resolutions must be voted for by more
than half of all the directors.

A director shall have one vote when
voting on a resolution of the Board.
When the numbers of votes for and
against are equal, the chairperson of the

Board shall be entitled to one additional
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up a Supervisory Committee which shall
be composed of three supervisors. The
Supervisory Committee shall have one
chairperson. The election of the
chairperson ~ of  the  Supervisory
Committee shall be determined by more
than half of the members of the
Supervisory Committee. The meetings of
Supervisory ~ Committee  shall  be
convened and presided over by the
chairperson ~ of  the  Supervisory
Committee. If the chairperson of the
Supervisory Committee is unable or fails
to perform his/her duties, such meeting
shall be convened and presided over by a
supervisor jointly elected by more than
half of the supervisors.

The Supervisory Committee shall
include Shareholder representatives and a
proper  proportion  of  employee
representatives. The  proportion  of
employee representatives shall be no less
than one third. The employee
representatives of the Supervisory
Committee shall be elected and removed

by employees of the Company at the
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Article 223 Where the Company is
divided, its properties shall be divided

19
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submitted to the shareholders' general meeting for deliberation.

The revision of other articles of the Articles of Association have been approved
at the 11th meeting of the sixth Board of Directors of the Company and are now

submitted to the shareholders' general meeting for deliberation.

Board of Directors of Zhejiang Huayou Cobalt Co., Ltd.
September 27, 2023
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Proposal 3

Proposal on Amending Some Corporate Governance

Systems

To all shareholders,

In order to implement the latest regulatory rules, statutes and requirements for
listed companies issued by the China Securities Regulatory Commission and the
Shanghai Stock Exchange, and in accordance with the latest Administrative Measures
for Independent Directors of Listed Companies and relevant provisions of the Articles
of Association, and taking into account the actual situation of the Company, the
Company plans to revise the Work System of Special Committees of the Board of
Directors, the Work Rules of Independent Directors and the Decision System for
Related Party Transactions. For more details, please visit the website of Shanghai

Stock Exchange (www.sse.com.cn).

This proposal

22



