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contingencies unrelated to the normal 

operation of the Company 

In addition to the effective hedging 

business related to the normal 

business of the Company, the profit 

or loss from changes in fair value 

arising from held-for-trading 

financial assets, derivative financial 

assets, held-for-trading financial 

liabilities and derivative financial 

liabilities, as well as the income from 

the disposal of held-for-trading 

financial assets, derivative financial 

assets, held-for-trading financial 

liabilities, derivative financial 

liabilities and other debt investments 

-77,920,543.41  76,968,539.58  

 

Reversal of the provision for 

impairment of accounts receivable 

under separate impairment test and 

the provision for impairment of 

contract assets 

  

 

Gain or loss from external entrusted 

loans 
  

 

Gain or loss arising from changes in 

the fair value of investment real 

estate that are subsequently measured 

using the fair value model 

  

 

Impact amount of one-time 

adjustment to current profit or loss in 

accordance with tax, accounting, and 

other laws and regulations on current 

profit or loss 

  

 

Trustee fee income from entrusted 

operation 
  

 

Non-operating income and expenses 

other than the said items 
-8,087,173.17  -17,024,285.31  

 

Other items of gains and losses 

complying with the definition for 

non-
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State whether there is the situation the Company classifies the non-recurring profits and losses items 

listed in the Explanatory Announcement No. 1 on Information Disclosure for Companies Offering Public 
Securities - Non-recurring Profits and Losses
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Hong Kong Securities Clearing Co., 

Ltd. 
55,323,919 

RMB ordinary 

shares 
55,323,919 

Hangzhou Youyou Enterprise 

Management Partnership (Limited 

Partnership) 

54,831,293 

RMB ordinary 

shares 54,831,293 

China Construction Bank 

Corporation - Huaxia Energy 

Reform Equity Securities 

Investment Fund 

24,855,783 

RMB ordinary 

shares 
24,855,783 

Postal Savings Bank of China Co., 

Ltd. - Dongfang Growth Medium 

Cap Hybrid Open Securities 

Investment Fund 

15,793,296 

RMB ordinary 

shares 
15,793,296 

Industrial and Commercial Bank of 

China - SSE 50 ETF 
10,982,831 

RMB ordinary 

shares 
10,982,831 

China Merchants Bank Co., Ltd. - 

Xingquan Hetai Hybrid Securities 

Investment Fund 

10,727,246 

RMB ordinary 

shares 10,727,246 

Agricultural Bank of China Limited 

- Guotai Intelligent Automobile 

Equity Securities Investment Fund 

10,602,329 

RMB ordinary 

shares 10,602,329 

Related relationship or concerted 

action of the above shareholders 
Huayou Holding Group Co., Ltd. and Chen Xuehua are persons acting in concert. 

Participation in securities margin 

trading or securities lending 

transactions for refinancing (if any) 

by the top 10 shareholders and the 

top 10 shareholders with shares not 

subject to sales restrictions 

Huayou Holding Group Co., Ltd. (the controlling shareholder of the Company) and Chen 

Xuehua (its concerted action person) did not participate in securities margin trading or 

securities lending transactions for refinancing, and the Company is not aware of whether 

other shareholders are involved in securities margin trading or securities lending 

transactions for refinancing. 

 

III. Other Notes 

Other important information that needs to be brought to investors’ attention regarding the Company’s 

operating conditions during the current period  

□Applicable √Not applicable 

 

IV. Quarterly Financial Statements 

(I) Type of the auditor’s opinion 

□Applicable √Not applicable 

(II) Financial statements 

Consolidated Balance Sheet 

September 30, 2023 
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Prepared by: Zhejiang Huayou Cobalt Co., Ltd. 

 

Monetary unit: Yuan  Currency: RMB Audited or not: Unaudited 

Item September 30, 2023 December 31, 2022 

Current assets: 
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Intangible assets 4,092,874,932.95   4,066,801,265.80  

Development expenditures   

Goodwill 456,867,593.59   458,415,919.67  

Long-term deferred expenses 76,914,844.45   79,311,504.95  

Deferred income tax assets 903,392,166.24   830,685,916.41  

Other non-current assets 4,990,257,948.02   5,994,992,788.87  

Total non-current assets 76,787,136,999.19   61,022,488,024.71  

Total assets 133,821,743,095.37   110,592,418,711.85  

Current liabilities: 

Short-term borrowings 14,764,331,393.77   12,019,822,703.67  

Borrowings from central bank       

Loans from banks and other financial institutions       

Held-for-trading financial liabilities  129,044,095.71   40,024,798.40  

Derivative financial liabilities   

Notes payable 9,767,072,057.74   10,782,231,308.54  

Accounts payable 13,042,463,880.92   14,610,891,201.30  

Advance receipts   492,117,670.03  
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Long-term employee compensations payable   

Estimated liabilities 49,757,360.07   42,977,538.13  

Deferred income 692,699,137.98   592,727,660.93  

Deferred income tax liabilities 399,235,444.57   359,884,559.27 
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the parent company (“-” for net losses) 

2. Minority interests income (“-” for net losses) 1,034,181,956.23   1,711,309,371.56  
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Person in charge of the Company: Chen Xuehua   Accounting Principal: Wang Jun   Head of 

the Accounting Dept.: Ma Xiao 

 

Consolidated Statement of Cash Flows 

January-September 2023 

Prepared by: Zhejiang Huayou Cobalt Co., Ltd. 

Monetary unit: Yuan  Currency: RMB Audited or not: Unaudited 

Item January-September 

2023 

January-September 

2022 

I. Cash flows from operating activities: 

Cash received from sales of goods and provision of 

services 

52,875,064,705.06 44,533,727,695.51 

Net increase in deposits from customers and 

placements from corporations in the same industry 

  

Net increase in borrowings from central bank   

Net increase in loans from other financial 

institutions 

  

Cash received from insurance premium on original 

insurance contracts 

  

Net cash received from re-insurance businesses   

Net increase in deposits and investments from 

policyholders 

  

Cash received from interests, handling charges and 

commissions 

  

Net increase in loans from banks and other 

financial institutions 

  

Net capital increase in repurchase business   

Net cash received from vicariously traded 

securities 

  

Refunds of taxes and surcharges 2,978,413,433.54  934,069,986.91  

Cash received from other operating activities 2,407,683,319.06  2,952,581,379.53  

Sub-total of cash inflows from operating 

activities 

58,261,161,457.66  48,420,379,061.95  

Cash paid for goods purchased and services 

received 

48,714,597,342.40  39,810,281,571.58  

Net increase in loans and advances to customers   

Net increase in deposits in central bank and other 

banks and financial institutions 

  

Cash paid for original insurance contract claims   

Net increase in loans to banks and other financial 

institutions 

  

Cash paid for interests, handling charges and 

commissions 
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Cash paid for policy dividends   

Cash paid to and on behalf of employees 3,141,713,705.75  2,111,646,784.28  

Cash paid for taxes and surcharges 1,488,665,285.96  2,060,461,223.49  

Other cash paid related to operating activities 2,433,373,938.50  6,277,920,848.52  

Sub-total of cash outflows from operating 

activities 

55,778,350,272.61  50,260,310,427.87  

Net cash flows from operating activities 2,482,811,185.05  -1,839,931,365.92  

II. Cash flows from investing activities: 

Cash received from disposal of investments 250,000,000.00  1,016,016,758.16  

Cash received from returns on investments 1,001,565,093.69  104,271,034.50  

Net cash received from disposal of fixed assets, 

intangible assets and other long-term assets 

1,894,009.08   




